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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K

 
Articles of Association

On October 1, 2020, Orphazyme A/S’s (the “Company”) post-global offering (“Global Offering”) Articles of Association (the “Articles”) became effective
upon the closing of the Company’s Global Offering and have been registered with the Danish Business Authority. The Articles were amended by the
Company’s board of directors pursuant to an authorization previously granted by the general meeting of the Company. The Company’s board of directors
and shareholders previously approved the Articles to become effective upon the closing of the Global Offering. The Articles are attached hereto as Exhibit
3.1 and incorporated by reference into this report on Form 6-K.
 
Press Releases

On September 29, 2020, the Company issued a press release announcing the pricing of the Global Offering. A copy of the press release is attached to this
report on Form 6-K as Exhibit 99.1.
 
On September 30, 2020, the Company issued a press release announcing the publishing of a listing prospectus on Nasdaq Copenhagen A/S with respect to
the 7,616,146 new ordinary shares of nominal value DKK 1 per share issued in the Global Offering. A copy of the press release is attached to this report on
Form 6-K as Exhibit 99.2.
 
On September 30, 2020, the Company issued a press release announcing the filing of a final prospectus with the U.S. Securities and Exchange Commission
in connection with the Global Offering. A copy of the press release is attached to this report on Form 6-K as Exhibit 99.3.
 
On October 1, 2020, the Company issued a press release announcing the closing of the Global Offering, share capital increase pursuant to the Global
Offering and the registration of the Articles with the Danish Business Authority. A copy of the press release is attached to this report on Form 6-K as
Exhibit 99.4.
 
 
 

EXHIBITS
 

Exhibit  Description
3.1  Articles of Association of the Registrant.
99.1  Press Release dated September 29, 2020.
99.2  Press Release dated September 30, 2020.
99.3  Press Release dated September 30, 2020.
99.4  Press Release dated October 1, 2020.

 

 
 

 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
 
         

    

ORPHAZYME A/S
 

    
Date: October 2, 2020    By:  /s/ Kim Stratton
      Name  Kim Stratton
      Title:  Chief Executive Officer
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Articles of Association
Orphazyme A/S, CVR no. 32 26 63 55
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1 Name and objects
1.1 The Company’s name is Orphazyme A/S.

1.2 The Company’s objects are research, development, production, marketing, sales and/or licensing of medicinal products for treatment of
various disorders, including lysosomal storage diseases (LSD), neuromuscular disorders and other related diseases, as well as to carry out
associated activities. Furthermore, the Company may, within its line of business, participate in partnerships or co-operate with other
businesses.

2 Share capital and shares
2.1 The Company’s nominal share capital is DKK 34,697,703, divided into shares of DKK 1 each or multiples thereof.

2.2 The share capital has been fully paid up.

2.3 The shares shall be issued in the name of the holder and shall be recorded in the name of the holder in the Company’s register of
shareholders.

2.4 The register of shareholders is kept by Computershare A/S, CVR no. 27 08 88 99.

2.5 The shares are negotiable instruments. No restrictions shall apply to the transferability of the shares.

2.6 No shares shall carry special rights.

2.7 No shareholder shall be under an obligation to have his/her shares redeemed in whole or in part by the Company or by any third party.

2.8 The shares are registered with and issued in dematerialised form through VP SECURITIES A/S, CVR no. 21 59 93 36. Dividend is paid out
through VP SECURITIES A/S and is deposited at the registered dividend accounts at VP SECURITIES A/S. Rights concerning the shares
shall be notified to VP SECURITIES A/S in accordance with applicable rules.

3 Increase of share capital
3.1 In the period until 26 March 2025, the Board of Directors is authorised to increase the Company’s share capital in one or more issues of new

shares without pre-emption rights for the Company’s existing shareholders by up to a nominal amount of DKK 10,815,000. The capital
increase shall take place at market price as determined by the Board of Directors and shall be effected by cash payment, debt conversion or
contribution in kind.

3.1.1 By decision of 28 September 2020, the Board of Directors has partly exercised the authorisation in Article 3.1 to increase the Company’s
share capital following which a nominal value of DKK 7,616,146 of the authorisation has been issued.

3.2 In the period until 2 November 2022, the Board of Directors is authorised to increase the Company’s share capital in one or more issues
without pre-emption rights for the
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Company’s existing shareholders by up to a nominal amount of DKK 1,300,000 in connection with the issue of new shares to members of
the Board of Directors, executives and/or employees of the Company. The new shares shall be issued against cash payment at a subscription
price to be determined by the Board of Directors, which may be below the market price.

3.2.1 By decision of 4 March 2019, 27 March 2020 and 29 July 2020, the Board of Directors has partly exercised the authorisation in Article 3.2
to increase the Company’s share capital following which a nominal value of DKK 62,346of the authorisation has been issued.

3.3 In the period until 2 November 2022, the Board of Directors is authorised to increase the Company’s share capital in one or more issues
without pre-emption rights for the Company’s existing shareholders by up to a nominal amount of DKK 15,750,000 in connection with
directed issues of bonus shares, and/or directed issues of new shares effected by cash payment, to Kansas Life Sciences Development Inc.
and UCL Business PLC (or entities designated by them), respectively. The capital increase shall take place at par value (i.e. below market
price). The value of such new shares to be issued can in any case not exceed a maximum of USD 2.5 million with a fixed exchange rate of
DKK 6.30 per 1 USD based on the average closing price of the Company’s shares on Nasdaq Copenhagen A/S for the 30 days immediately
prior to the date of issuance.

3.3.1 By decision of 29 January 2018, 31 January 2019 and 31 January 2020, the Board of Directors has partly exercised the authorisation in
Article 3.3 to increase the Company’s share capital following which a nominal value of DKK 58,090 of the authorisation has been issued.

3.4 In the period until 25 January 2025, the Board of Directors is authorised to increase the Company's share capital through one or more issues
of new shares with pre-emption rights for the Company's existing shareholders by up to a nominal amount of DKK 25,000,000. The capital
increase may be effected by cash payment or conversion of debt and shall take place at subscription price as determined by the Board of
Directors which may be below the market price.

3.5 New shares issued pursuant to Articles 3.1, 3.2, 3.3 and 3.4 shall be fully paid up, issued in the name of the holder and shall be recorded in
the name of the holder in the Company’s register of shareholders, shall be negotiable instruments and shall in every respect carry the same
rights as the existing shares. The Board of Directors is authorised to lay down the terms and conditions for capital increases pursuant to the
above authorisations and to make any such amendments to the Company’s Articles of Association as may be required as a result of the
Board of Directors’ exercise of said authorisations.

4 General meeting, venue and notice
4.1 The general meetings of the Company shall be held in the Capital Region of Denmark.

4.2 The annual general meeting of the Company shall be held each year in due time for the audited and approved annual report to be received by
the relevant authorities before the applicable statutory time limit. The Company shall no later than eight weeks before
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the contemplated date of the annual general meeting publish the date of the general meeting and the deadline for submitting requests for
specific proposals to be included on the agenda.

4.3 If the Board of Directors finds it appropriate, and if the general meeting can be conducted in a technically safe manner, the Board of
Directors may decide that the general meeting shall be held fully or partially as an electronic general meeting. If so decided, shareholders
will be able to attend, express their opinion and vote at the general meeting by electronic means. Detailed information on the procedures for
electronic attendance and participation will be made available on the company’s website and in the relevant notices convening the general
meetings, and written information on the subject will also be sent to shareholders registered in the Company’s register of shareholders if so
requested.

4.4 Extraordinary general meetings shall be held when determined by the Board of Directors or requested by the Company’s auditor.
Furthermore, an extraordinary general meeting shall be held when requested by shareholders possessing no less than five per cent of the
share capital. Such request shall be submitted in writing to the Board of Directors and be accompanied by a specific proposal for the
business to be transacted. The Board of Directors convenes an extraordinary general meeting no later than two weeks after such request has
been made.

4.5 General meetings shall be convened by the Board of Directors with at least three weeks’ and not more than five weeks’ notice. The notice
shall be published on the Company’s website. Furthermore, a notice of the general meeting shall be sent to all shareholders recorded in the
Company’s register of shareholders who have so requested.

4.6 For a period of three weeks prior to the general meeting, including the date of the general meeting, the following information shall be
available on the Company’s website:

 a. The notice convening the general meeting

 b. The aggregate number of shares and voting rights as at the date of the notice

 c. The documents to be presented at the general meeting

 d. The agenda and the complete proposals as well as, for annual general meetings, the audited annual report

 e. The forms to be used for voting by proxy or by postal vote

4.7 General meetings shall be held in English. The Board of Directors may decide to offer simultaneous interpretation into Danish. Documents
prepared in connection with or following a general meeting shall be in English and to the extent required by law or if decided by the Board
of Directors, in Danish.

4.8 The general meeting shall be presided over by a chairman elected by the Board of Directors who shall ensure that the general meeting is
conducted in a proper and efficient manner.
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5 Agenda for the annual general meeting
5.1 The agenda for the annual general meeting shall include the following:

 a. The Board of Directors’ report on the Company’s activities in the past financial year

 b. Presentation and adoption of the annual report

 c. Distribution of profit or covering of loss according to the adopted annual report

 d. Resolution to grant discharge of liability to the Board of Directors and the Executive Management

 e. Presentation of the remuneration report

 f. Approval of remuneration of the Board of Directors for the current financial year

 g. Election of members to the Board of Directors

 h. Election of auditor

 i. Authorisation to acquire treasury shares

 j. Any proposals from the Board of Directors or shareholders

 k. Any other business

5.2 Every shareholder shall be entitled to have a specific subject considered at the annual general meeting. Such proposals must be submitted in
writing to the Board of Directors not later than six weeks prior to the annual general meeting.

6 Shareholders’ attendance and voting rights at the general meeting
6.1 The right of a shareholder to attend and vote at a general meeting is determined by the shares held by the shareholder at the record date. The

record date is one week prior to the general meeting. The shares held by each shareholder at the record date are calculated based on the
registration of the number of shares held by that shareholder in the Company’s register of shareholders as well as any notification of
ownership received by the Company for the purpose of registration in the Company’s register of shareholders, but which have not yet been
registered.

6.2 A shareholder who is entitled to attend the general meeting pursuant to Article 6.1 and who wants to attend the general meeting shall notify
the Company of his/her attendance not later than three days prior to the date of the general meeting.

6.3 A shareholder may attend in person or by proxy, and the shareholder or the proxy may attend together with an adviser.

6.4 The right to vote may be exercised by a written and dated instrument of proxy in accordance with applicable laws.
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6.5 A shareholder who is entitled to participate in the general meeting pursuant to Article 6.1 may vote by postal vote in accordance with the
provisions of the Danish Companies Act. Such postal votes shall be received by the Company not later than the business day before the
general meeting. Postal votes cannot be withdrawn.

6.6 Each share of the nominal value of DKK 1 shall carry 1 vote. A person registered as a holder of shares of the Company in VP Securities A/S
and acting in a professional capacity on behalf of other natural or legal persons, including holders of American Depositary Shares
representing shares of the Company, may exercise voting rights attached to any such shares in a manner that is not identical to the exercise
of the voting rights attached to other shares of the Company held by such person.

7 Resolutions at general meetings
7.1 Resolutions by the general meeting shall be passed by a simple majority of votes cast unless otherwise prescribed by law or by these Articles

of Association.

7.2 Adoption of changes to these Articles of Association, dissolution of the Company, merger or demerger requires that the decision is adopted
with at least 2/3 of the votes cast as well as the share capital represented at the general meeting, unless applicable laws prescribe stricter or
less strict adoption requirements or applicable laws confer specific authority to the Board of Directors or other bodies.

8 Board of Directors
8.1 The Board of Directors consists of not less than six and not more than nine members elected by the general meeting.

8.2 The members of the Board of Directors elected by the general meeting are elected for a term of one year. Re-election of board members may
take place.

8.3 The Board of Directors elects a Chairman and, if so decided by the Board of Directors, a Deputy Chairman among its members. If the
Chairman of the Board of Directors resigns during a term of election, the Deputy Chairman (if elected) shall take up the position as
Chairman until a new Chairman is elected among the members of the Board of Directors.

8.4 Any employee representatives on the Board of Directors and their alternates, if any, are elected in accordance with applicable law thereon in
force from time to time.

8.5 Resolutions of the Board of Directors are passed by simple majority. In the event of equal votes, the Chairman or, in his/her absence, the
Deputy Chairman shall have a casting vote.

8.6 The Board of Directors forms a quorum when more than half of its members are represented, including the Chairman or the Deputy
Chairman.

9 Executive Management
9.1 The Board of Directors appoints an Executive Management consisting of one to three members to be in charge of the day-to-day

management of the Company.
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9.2 The Board of Directors are authorized to resolve to let the Company indemnify members of the Executive Management and employees of
the Company or its subsidiaries for certain claims against these individuals in connection with their services to the Company.

The Company’s indemnification covers claims and reasonable legal costs arising from the offer, sale and listing of the Company’s securities
in the United States and/or the Company’s subsequent status as a listed company in the United States, including in respect of the Company’s
reports filed with or furnished to the U.S. Securities and Exchange Commission thereafter.

Notwithstanding the foregoing, the Company’s indemnification shall not cover the following claims:

 (i) claims against a person pursuant to Danish law raised before the Danish Courts, except claims arising from the offer, sale and listing
of the Company’s securities in the United States and/or the Company’s subsequent status as a listed company in the United States,
including in respect of the Company’s reports filed with or furnished to the U.S. Securities and Exchange Commission thereafter;

 (ii) claims against a person for damages and legal costs related to criminal and/or grossly negligent or willful acts or omissions
committed by the indemnified person;

 (iii) claims against an indemnified person, which is attributable to the gaining or purported gaining of any profit or advantage to which
the indemnified person or any related natural or legal person was not legally entitled;

 (iv) claims covered by insurance. To the extent the insurer refuses to provide cover for other reasons than those referenced in items (i)
and (ii) above, the Company’s indemnification will cover such claims, provided, however, that the Company shall in such event be
entitled at any time to represent the insured in respect of the insurer and shall automatically by subrogation enter into any and all
rights under said insurance policy;

 (v) claims brought against the indemnified person by the Company or any subsidiary of the Company; or

 (vi) any sum payable to a regulatory authority by way of a penalty in respect of the indemnified person’s personal non-compliance with
any requirement of a regulatory nature howsoever arising.

The indemnification is limited to a maximum amount per claim per person equivalent to the gross proceeds obtained by the Company in
connection with the offering of American Depositary Shares in the United States.

The indemnification shall remain in force for a period of five years after the resignation of the indemnified person from the Company or its
subsidiaries, if the claims made within such period are related to such person’s services to the Company.
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10 Rules of signature
10.1 The Company shall be bound (i) by the joint signatures of the Chairman and a member of the Executive Management, (ii) by the joint

signatures of the Chairman and two members of the Board of Directors or (iii) by the joint signatures of two members of the Executive
Management.

11 Electronic communication
11.1 All communication from the Company to the individual shareholders, including notices convening general meetings, may take place

electronically by posting on the Company’s website or by email. General notices shall be published on the Company’s website and in such
other manner as may be prescribed by applicable laws. The Company may as an alternative choose to send notices, etc., by ordinary post.

11.2 Communication from a shareholder to the Company may take place by email or by ordinary post.

11.3 Each shareholder is responsible for ensuring that the Company has the correct email address at all times. The Company is not obliged to
verify such contact information or to send notices in any other way.

11.4 The Company’s website, www.orphazyme.com, contains information about system requirements and electronic communication procedures.

11.5 Company announcements shall be prepared in English and, if decided by the Board of Directors, in Danish.

12 Annual report
12.1 The Company’s annual accounts shall be audited by a state-authorised public accountant elected by the general meeting for a one-year term.

Re-election may take place to the extent permitted under applicable law.

12.2 Annual reports shall be prepared in English and, if decided by the Board of Directors, in Danish.

13 Financial year
13.1 The Company’s financial year is the calendar year.

As adopted at the Company’s extraordinary general meeting held on 2 November 2017 and subsequently amended by the Board of Directors on 6
November 2017, on 20 November 2017, on 29 January 2018, on 31 January 2019, on 4 March 2019, on the Company’s extraordinary general meeting held
on 25 January 2020, by the Board of Directors on 31 January 2020 and on 6 February 2020, on the Company’s annual general meeting held on 26 March
2020 and by the Board of Directors on 27 March 2020 and on 29 July 2020, on the Company’s extraordinary general meeting held on 21 September 2020,
and by the Board of Directors on 28 September 2020.
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Company announcement Orphazyme A/S
No. 55/2020 Ole Maaløes Vej 3

 DK-2200 Copenhagen N

 www.orphazyme.com

 Company Registration No. 32266355

 
 
Orphazyme prices its global offering, consisting of an initial public offering of American Depositary Shares in the U.S.
and a concurrent private placement of ordinary shares in Europe
 
 ▪ As announced on September 21, 2020, Orphazyme commenced an initial public offering of American Depositary Shares (“ADSs”) in the United States, and commenced

a concurrent private placement of ordinary shares in Europe
 

 ▪ Today, September 29, 2020 (CET), Orphazyme announces the pricing of the global offering at a price per new ordinary share of DKK 70.1844, corresponding to a price
of USD 11.00 per ADS
 

 ▪ The aggregate gross proceeds from the global offering will amount to approximately DKK 534,534,637 (USD 83,777,606 using a DKK/USD exchange rate of 6.3804)
(assuming no exercise of the option to purchase additional shares) and DKK 614,714,770 (USD 96,344,237 using a DKK/USD exchange rate of 6.3804) (assuming full
exercise of the option to purchase additional shares). Orphazyme intends to use the net proceeds as set forth below
 

 
 
Copenhagen, Denmark, September 29, 2020 (CET) – With reference to the company announcement no. 52/2020, dated September 21, 2020, pursuant to which Orphazyme A/S (ORPHA.CO)
(“Orphazyme”) announced the filing of a F-1 registration statement, including a preliminary prospectus, and commencement of the global offering, and with reference to the company
announcement no. 54/2020, pursuant to which Orphazyme provided an update on the previously announced global offering, Orphazyme, a late-stage biopharmaceutical company pioneering the
Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases, today announces the pricing of the global offering, consisting of an initial public offering of 3,966,146 ADSs
on the Nasdaq Global Select Market (“Nasdaq”) at the public offering price of USD 11.00 per ADS (equivalent to a subscription price of DKK 70.1844 per ordinary share using a DKK/USD
exchange rate of 6.3804), each such ADS representing one ordinary share of Orphazyme, and a concurrent private placement of 3,650,000 ordinary shares in Europe at a subscription price of
DKK 70.1844 (together with the initial public offering in the United States, the “global offering”).
 
In respect of the global offering, the Board of Directors of Orphazyme has exercised the authorization in article 3.1 of Orphazyme's Articles of Association to increase the share capital by issuing
7,616,146 new ordinary shares of nominal value DKK 1 per share at a subscription price of DKK 70.1844 per new ordinary share.
 
In addition, Orphazyme has granted BofA Securities, Cowen and Guggenheim Securities, as representatives of the several underwriters in the global offering, acting severally and not jointly, an
option to subscribe for and purchase up to 1,142,421 additional ordinary shares, which may be in the form of ADSs or ordinary shares, corresponding to 15% of the total number of ordinary
shares in the global offering. The Board of Directors of Orphazyme has exercised the authorization in article 3.1 of Orphazyme’s Articles of Association to increase the share capital by up to
1,142,421 ordinary shares of nominal value DKK 1 per share.
 

 



 
 

 
 
The ADSs are expected to begin trading on Nasdaq in the U.S. under the symbol "ORPH" on September 29, 2020.  Orphazyme expects to submit an application for the admittance of the new
ordinary shares to trading and official listing on Nasdaq Copenhagen A/S under the symbol “ORPHA” on September 29, 2020.
 
BofA Securities, Cowen, and Guggenheim Securities are acting as the global coordinators and joint book-running managers of the global offering. Danske Markets is acting as the lead manager
of the global offering. In addition, BofA Securities, Cowen, Guggenheim Securities (in each case, or their affiliates), and Danske Bank are acting as joint book-running managers in the European
Private Placement.
 
The Form F-1 registration statement, including the preliminary prospectus and the F-6 registration statement related to the global offering have been declared effective by the U.S. Securities and
Exchange Commission. The proposed offering of ADSs will only be made by means of a prospectus. A copy of the preliminary prospectus and, when available, the final prospectus may be
obtained at no cost by visiting the SEC website at www.sec.gov. Copies of the preliminary prospectus and the final prospectus, when available, relating to the global offering may also be obtained
from BofA Securities, NC1-004-03-43, 200 North College Street, 3rd floor, Charlotte, NC 28255-0001, Attn: Prospectus Department, or by email at dg.prospectus_requests@bofa.com; Cowen,
c/o Broadridge Financial Solutions, Attn: Prospectus Department, 1155 Long Island Avenue, Edgewood, NY 11717, by email at PostSaleManualRequests@broadridge.com or by telephone at
(833) 297-2926; or Guggenheim Securities, Attention: Equity Syndicate Department, 330 Madison Avenue, 8th Floor, New York, NY 10017, by telephone at (212) 518-9544, or by email at
GSEquityProspectusDelivery@guggenheimpartners.com.
 
Use of proceeds
The aggregate gross proceeds from the issue will amount to approximately DKK 534,534,637 (USD 83,777,606 using a DKK/USD exchange rate of 6.3804) (assuming no exercise of the option
to purchase additional shares) and DKK 614,714,770 (USD 96,344,237 using a DKK/USD exchange rate of 6.3804) (assuming full exercise of the option to purchase additional shares).
 
ADSs
ADSs are U.S. dollar-denominated negotiable instruments issued by a depositary bank that facilitate U.S. trading and investment in shares of non-U.S. companies. Each ADS represents one
underlying share of Orphazyme.
 
Capital increase
Subject to completion and settlement of the global offering, Orphazyme's share capital will consist of 34,697,703 ordinary shares of nominal value DKK 1 per share, assuming the option to
purchase additional shares is not exercised (or 35,840,124 ordinary shares of nominal value DKK 1 per share if the option to purchase additional shares is exercised in full). The global offering
represents 28.1% of Orphazyme's registered share capital before the registration of the share capital increase related to the global offering, and excluding the additional ordinary shares that the
underwriters have an option to subscribe for and purchase, and 32.3% assuming full exercise by the underwriters of their option to subscribe for and purchase additional ordinary shares (which
may be in the form of ADSs). The global offering will represent 22% of Orphazyme's registered share capital after the registration of the share capital increase related to the global offering,
assuming the option to purchase additional shares is not exercised, and 24.4% assuming full exercise by the underwriters of their option to subscribe for and purchase additional ordinary shares
(which may be in the form of ADSs).
 
Expected timetable for the Global Offering
 
Date (CET) Event
September 29, 2020 First day of trading of the ADSs on Nasdaq
September 30, 2020 Deadline for final filing of the U.S. Prospectus with the SEC and approval and publication of the Listing Prospectus
October 1, 2020 Settlement of the global offering and registration of the capital increase with the Danish Business Authority
October 2, 2020 Admission of the new ordinary shares to trading and official listing on Nasdaq Copenhagen
October 5, 2020 Merger of ISIN codes on Nasdaq Copenhagen
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Admission for trading and official listing
Subject to completion of the global offering, it is expected that the new ordinary shares will be admitted to trading and official listing on Nasdaq Copenhagen A/S in the existing permanent ISIN
code of the Company, DK0060910917. Any new ordinary shares will initially be issued in a temporary ISIN code, DK0061411378, which will only be registered with VP Securities A/S and not
admitted to trading and official listing on Nasdaq Copenhagen A/S or any other stock exchange. The temporary ISIN code in VP Securities A/S will be merged with the existing permanent ISIN
code for the existing ordinary shares, DK0060910917, as soon as possible following registration of the share capital increase with the Danish Business Authority. Subject to completion and
settlement of the global offering, the new ordinary shares are expected to be admitted to trading and official listing on Nasdaq Copenhagen A/S on or around October 2, 2020.
 
The Company expects to publish a listing prospectus (the "Listing Prospectus") in order to admit the new ordinary shares to trading and official listing on Nasdaq Copenhagen A/S.
 
Important information
The ordinary shares of Orphazyme are currently listed on Nasdaq Copenhagen under the symbol ”ORPHA.” Orphazyme’s ordinary shares will remain listed for trading on Nasdaq Copenhagen in
Denmark.
 
This company announcement shall not constitute an offer to sell or the solicitation of an offer to buy these Securities, nor shall there be any sale of any Securities in any state or jurisdiction in
which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction. The global offering is subject to market and
other customary closing conditions, and there can be no assurance as to whether or when the global offering may be completed.
 
 
For additional information, please contact
 
Orphazyme A/S
 
Anders Vadsholt, CFO +45 28 98 90 55  
 
 
About Orphazyme A/S
Orphazyme is a late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases. Orphazyme is harnessing amplification of Heat-Shock Proteins (or HSPs) in order to develop and
commercialize novel therapeutics for diseases caused by protein misfolding, protein aggregation, and lysosomal dysfunction, including lysosomal storage diseases and neuromuscular degenerative diseases. Arimoclomol, Orphazyme’s lead candidate, is in
clinical development for four orphan diseases: Niemann-Pick disease Type C (NPC), Amyotrophic Lateral Sclerosis (ALS), sporadic Inclusion Body Myositis (sIBM) and Gaucher disease. Orphazyme is headquartered in Denmark and has operations in the
U.S. and Switzerland. Orphazyme’s ordinary shares are listed on Nasdaq Copenhagen (ORPHA.CO). 

Forward-looking statements 
This company announcement may contain certain forward-looking statements, including with respect to the terms, timing and completion of the proposed offering. Although Orphazyme believes its expectations are based on reasonable assumptions, all
statements other than statements of historical fact included in this company announcement about future events are subject to (i) change without notice and (ii) factors beyond Orphazyme’s control. These statements may include, without limitation, any
statements preceded by, followed by, or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could”, and other words and terms of similar
meaning or the negative thereof. Forward-looking statements are subject to inherent risks and uncertainties beyond Orphazyme’s control that could cause Orphazyme’s actual results, performance, or achievements to be materially different from the expected
results, performance, or achievements expressed or implied by such forward-looking statements. Except as required by law, Orphazyme assumes no obligation to update these forward-looking statements publicly, or to update the reasons actual results could
differ materially from those anticipated in the forward-looking statements, even if new information becomes available in the future.

----ooOoo----
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Company announcement Orphazyme A/S
No. 57/2020 Ole Maaløes Vej 3

 DK-2200 Copenhagen N

 www.orphazyme.com

 Company Registration No. 32266355

 
 
Orphazyme publishes a prospectus regarding listing of 7,616,146 new ordinary shares on Nasdaq Copenhagen in
connection with a global offering
 
 ▪ Orphazyme has today published a listing prospectus which has been approved by the Danish Financial Supervisory Authority for the admission to trading and official

listing of 7,616,146 new ordinary shares on Nasdaq Copenhagen under the symbol “ORPHA”
 ▪ 3,966,146 of these ordinary shares are underlying the American Depositary Shares (“ADSs”) issued as part of an initial public offering of such ADSs in the United States
 ▪ 3,650,000 of these new ordinary shares were issued in connection with the concurrent private placement of ordinary shares in Europe (such ordinary shares together

with the ADSs, the “Securities”)
 
Copenhagen, Denmark, September 30, 2020 (CET) – With reference to company announcements no. 52/2020, no. 54/2020 and no. 55/2020, Orphazyme A/S (ORPHA.CO) (“Orphazyme”), a
late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases, today announces the publication of a listing prospectus
which has been approved by the Danish Financial Supervisory Authority (the “Listing Prospectus”) for the admission to trading and official listing of 7,616,146 new ordinary shares of nominal
value DKK 1 per share (the “Listing Shares”) on Nasdaq Copenhagen under the symbol “ORPHA” (the “Listing”). A copy of the Listing Prospectus is available at www.orphazyme.com, and
physical copies may be obtained within business hours at the offices of Orphazyme at Ole Maaløes Vej 3, DK-2200 Copenhagen N, Denmark.
 
The Listing Shares will, subject to completion and settlement of the global offering, be issued on October 1, 2020 in a temporary ISIN code, DK0061411378, and are expected to be admitted to
trading and official listing on Nasdaq Copenhagen in the permanent ISIN code for Orphazyme’s shares, DK0060910917, on or around October 2, 2020.
 
Background
The purpose of the Listing Prospectus is to have the Listing Shares admitted to trading and official listing on Nasdaq Copenhagen and there is no offering of securities for sale or subscription in
connection with the Listing Prospectus.
 
The Listing Shares will be issued in connection with the Global Offering, consisting of (i) 3,966,146 ordinary shares that are underlying the ADSs issued as part of an initial public offering of
such ADSs in the United States (the “U.S. Offering”) and (ii) 3,650,000 ordinary shares issued in connection with the concurrent private placement of ordinary shares in Europe (the “European
Private Placement” and together with the U.S. Offering, the “global offering”).
 
As part of the global offering, Orphazyme has granted BofA Securities, Cowen and Guggenheim Securities, as representatives of the several underwriters in the global offering, acting severally
and not jointly, an option to subscribe for and purchase up to 1,142,421 additional ordinary shares, which may be in the form of ADSs or ordinary shares, corresponding to 15% of the total
number of ordinary shares in the global offering. The Listing Prospectus does not cover the listing of any such additional ordinary shares (which may be in the form of ADSs). Any such
additional ordinary shares (which may be in the form of ADSs) will be listed on Nasdaq Copenhagen in

 



 
 
reliance on an exemption pursuant to the Regulation (EU) no. 2017/1129 of the European Parliament and the Council of  June 14, 2017, as amended.
 
Important information
The Listing Prospectus is prepared for the sole purpose of satisfying applicable Danish securities legal and regulatory requirements in order to complete the Listing. The Listing Prospectus may
not be relied upon for any other purposes than the Listing, including with respect to the global offering by Orphazyme or any other person. Neither Orphazyme, its management team, its board of
directors, its employees, its advisors, the underwriters who are part of the global offering nor any other person accept any liability for any information contained (or not contained) in the U.S.
prospectus filed on a Form F-1 registration statement as filed with, and declared effective by, the U.S. Securities and Exchange Commission, or for any inconsistencies between such U.S.
prospectus and the contents of the Listing Prospectus.
 
The Listing Prospectus will not be and may not be distributed or otherwise made available in any jurisdiction (other than the publication of the Listing Prospectus in accordance with Danish law,
rules and regulations), and the Listing Shares may not be offered or sold, directly or indirectly, in the United States, Canada, Australia or Japan or in any other jurisdiction pursuant to the Listing
Prospectus.
 
This company announcement shall not constitute an offer to sell or the solicitation of an offer to buy these Securities, nor shall there be any sale of any Securities in any state or jurisdiction in
which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
 
BofA Securities, Cowen, and Guggenheim Securities are acting as the global coordinators and joint book-running managers of the global offering. Danske Markets is acting as the lead manager
of the global offering. In addition, BofA Securities, Cowen, Guggenheim Securities (in each case, or their affiliates), and Danske Bank are acting as joint book-running managers in the European
Private Placement. The aforementioned entities have not been involved in the preparation of the Listing Prospectus.
 
The U.S. Offering of ADSs is being made only by means of a prospectus. A copy of the final U.S. prospectus may be obtained at no cost by visiting the SEC website at www.sec.gov. Copies of
the final U.S. prospectus relating to the U.S. Offering may also be obtained from BofA Securities, NC1-004-03-43, 200 North College Street, 3rd floor, Charlotte, NC 28255-0001, Attn:
Prospectus Department, or by email at dg.prospectus_requests@bofa.com; Cowen, c/o Broadridge Financial Solutions, Attn: Prospectus Department, 1155 Long Island Avenue, Edgewood, NY
11717, by email at  PostSaleManualRequests@broadridge.com or by telephone at (833) 297-2926; or Guggenheim Securities, Attention: Equity Syndicate Department, 330 Madison Avenue, 8th
Floor, New York, NY 10017, by telephone at (212) 518-9544, or by email at GSEquityProspectusDelivery@guggenheimpartners.com.  
 
For additional information, please contact
 
Orphazyme A/S
 
Anders Vadsholt, CFO +45 28 98 90 55  
 
 
 
About Orphazyme A/S
Orphazyme is a late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases. Orphazyme is harnessing amplification of Heat-Shock Proteins (or HSPs) in order to develop and
commercialize novel therapeutics for diseases caused by protein misfolding, protein aggregation, and lysosomal dysfunction, including lysosomal storage diseases and neuromuscular degenerative diseases. Arimoclomol, Orphazyme’s lead candidate, is in
clinical development for four orphan diseases: Niemann-Pick disease Type C (NPC), Amyotrophic Lateral Sclerosis (ALS), sporadic Inclusion Body Myositis (sIBM) and Gaucher disease. Orphazyme is headquartered in Denmark and has operations in the
U.S. and Switzerland. Orphazyme’s ordinary shares are listed on Nasdaq Copenhagen (ORPHA.CO). 

Forward-looking statements 
This company announcement may contain certain forward-looking statements, including with respect to the terms, timing and completion of the proposed listing. Although Orphazyme believes its expectations are based on reasonable assumptions, all
statements other than statements of historical fact included in this company announcement about future events are subject to (i) change without notice and (ii) factors beyond Orphazyme’s control. These statements may include, without limitation, any
statements preceded by, followed by, or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could”, and other words and terms of similar
meaning or the negative thereof. Forward-looking statements are subject to inherent risks and uncertainties beyond Orphazyme’s control that could cause Orphazyme’s actual results, performance, or achievements to be materially different from the expected
results, performance, or achievements expressed or implied by such forward-looking statements. Except as required by law, Orphazyme assumes no obligation to update these forward-looking statements publicly, or to update the reasons actual results could
differ materially from those anticipated in the forward-looking statements, even if new information becomes available in the future.
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Company announcement Orphazyme A/S
No. 58/2020 Ole Maaløes Vej 3
 DK-2200 Copenhagen N

 www.orphazyme.com
 Company Registration No. 32266355
 
 
Orphazyme files final prospectus in connection with a global offering, consisting of initial public offering of American
Despositary Shares in the United States and concurrent private placement of ordinary shares in Europe
 
 ▪ Orphazyme has filed a final prospectus in connection with the initial public offering of American Depositary Shares in the United States
 
Copenhagen, Denmark, September 30, 2020 (CET) – With reference to company announcements no. 52/2020, no. 54/2020 and no. 55/2020, Orphazyme A/S (ORPHA.CO) (“Orphazyme”), a
late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases, announces that it has filed a final prospectus with the
U.S. Securities and Exchange Commission (the “SEC”) for the global offering of 7,616,146 new ordinary shares, consisting of an initial public offering of 3,966,146 American Depositary Shares
("ADSs") representing ordinary shares of the Company in the United States (the "U.S. Offering") and a concurrent private placement of 3,650,000 ordinary shares in Europe (the "European
Private Placement" and together with the U.S. Offering, the "global offering").
 
Important information
The ordinary shares of the Company are currently listed on Nasdaq Copenhagen under the symbol ”ORPHA”. The Company’s ordinary shares will remain listed for trading on Nasdaq
Copenhagen in Denmark and the filing of the final prospectus will not affect the status of such listing on Nasdaq Copenhagen in Denmark.
 
This company announcement shall not constitute an offer to sell or the solicitation of an offer to buy these Securities, nor shall there be any sale of any Securities in any state or jurisdiction in
which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
 
BofA Securities, Cowen, and Guggenheim Securities are acting as the global coordinators and joint book-running managers of the global offering. Danske Markets is acting as the lead manager
of the global offering. In addition, BofA Securities, Cowen, Guggenheim Securities (in each case, or their affiliates), and Danske Bank are acting as joint book-running managers in the European
Private Placement.
 
The U.S. Offering of ADSs is being made only by means of a prospectus. A copy of the final prospectus may be obtained at no cost by visiting the SEC website at www.sec.gov. Copies of the
final prospectus may also be obtained from BofA Securities, NC1-004-03-43, 200 North College Street, 3rd floor, Charlotte, NC 28255-0001, Attn: Prospectus Department, or by email at
dg.prospectus_requests@bofa.com; Cowen, c/o Broadridge Financial Solutions, Attn: Prospectus Department, 1155 Long Island Avenue, Edgewood, NY 11717, by email
at  PostSaleManualRequests@broadridge.com or by telephone at (833) 297-2926; or Guggenheim Securities, Attention: Equity Syndicate Department, 330 Madison Avenue, 8th Floor, New
York, NY 10017, by telephone at (212) 518-9544, or by email at GSEquityProspectusDelivery@guggenheimpartners.com.  
 
For additional information, please contact
 
Orphazyme A/S
 
Anders Vadsholt, CFO +45 28 98 90 55  
 

 



 
 

 
 
 
About Orphazyme A/S
Orphazyme is a late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases. Orphazyme is harnessing amplification of Heat-Shock Proteins (or HSPs) in order to develop and
commercialize novel therapeutics for diseases caused by protein misfolding, protein aggregation, and lysosomal dysfunction, including lysosomal storage diseases and neuromuscular degenerative diseases. Arimoclomol, Orphazyme’s lead candidate, is in
clinical development for four orphan diseases: Niemann-Pick disease Type C (NPC), Amyotrophic Lateral Sclerosis (ALS), sporadic Inclusion Body Myositis (sIBM) and Gaucher disease. Orphazyme is headquartered in Denmark and has operations in the
U.S. and Switzerland. Orphazyme’s ordinary shares are listed on Nasdaq Copenhagen (ORPHA.CO).

Forward-looking statements 
This company announcement may contain certain forward-looking statements, including with respect to the terms, timing and completion of the proposed offering. Although Orphazyme believes its expectations are based on reasonable assumptions, all
statements other than statements of historical fact included in this company announcement about future events are subject to (i) change without notice and (ii) factors beyond Orphazyme’s control. These statements may include, without limitation, any
statements preceded by, followed by, or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could”, and other words and terms of similar
meaning or the negative thereof. Forward-looking statements are subject to inherent risks and uncertainties beyond Orphazyme’s control that could cause Orphazyme’s actual results, performance, or achievements to be materially different from the expected
results, performance, or achievements expressed or implied by such forward-looking statements. Except as required by law, Orphazyme assumes no obligation to update these forward-looking statements publicly, or to update the reasons actual results could
differ materially from those anticipated in the forward-looking statements, even if new information becomes available in the future.
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Company announcement Orphazyme A/S
No. 59/2020 Ole Maaløes Vej 3

 DK-2200 Copenhagen N

 www.orphazyme.com

 Company Registration No. 32266355

 
 
Orphazyme closes its global offering, consisting of an initial public offering of American Depositary Shares in the U.S.
and a concurrent private placement of ordinary shares in Europe
 
 ▪ Orphazyme A/S has today registered a capital increase of new ordinary shares and completed its global offering, consisting of an initial public offering of American

Depositary Shares (“ADSs”) in the U.S. and a concurrent private placement of ordinary shares in Europe
 
Copenhagen, Denmark, October 1, 2020 – With reference to the company announcement no. 52/2020, no. 54/2020, no. 55/2020, no. 57/2020 and no. 58/2020, Orphazyme A/S (ORPHA.CO)
(“Orphazyme”), a late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases, today announces the registration of
the share capital increase of 7,616,146 new ordinary shares of nominal DKK 1 per share with the Danish Business Authority. The capital increase was registered in connection with the closing of
the global offering (excluding the additional 1,142,421 ordinary shares (which may be in the form of ADSs or ordinary shares) that the underwriters have an option to subscribe for and purchase).
 
The capital increases of Orphazyme with an aggregated nominal value of DKK 7,616,146 divided into 7,616,146 ordinary shares of a nominal value of DKK 1 per share, representing
approximately 28.1% of the share capital prior to the capital increases, have been completed and registered with the Danish Business Authority. The subscription price of DKK 70.1844 per new
ordinary share, corresponding to a subscription price of USD 11.00 per ADS, and the gross total proceeds from the issuance of the new ordinary shares amount to DKK 534,534,637 (USD
83,777,606 using a USD/DKK exchange rate of 6.3804). This number does not include the additional ordinary shares that the underwriters have an option to subscribe for and purchase.
 
In addition, Orphazyme has granted BofA Securities, Cowen and Guggenheim Securities, as representatives of the several underwriters in the global offering, acting severally and not jointly, an
option to subscribe for and purchase up to 1,142,421 additional ordinary shares, which may be in the form of ADSs or ordinary shares, corresponding to 15% of the total number of ordinary
shares in the global offering. The Board of Directors of Orphazyme has exercised the authorization in article 3.1 of Orphazyme’s Articles of Association to increase the share capital by up to
1,142,421 ordinary shares of nominal value DKK 1 per share.
 
After registration of the capital increases, the share capital of Orphazyme amounts to a nominal value of DKK 34,697,703 divided into 34,697,703 ordinary shares of DKK 1 per share. Each share
of DKK 1 carries one vote at Orphazyme’s general meetings and accordingly the total number of voting rights in Orphazyme are 34,697,703. The new ordinary shares rank pari passu with
Orphazyme’s existing ordinary shares and carry the same dividend and other rights. The ADSs do not carry the same rights as Orphazyme’s ordinary shares and are not entitled to receive a
dividend or vote as ordinary shares, except to the extent provided for through the depositary as record holder of the ordinary shares underlying the ADSs as set forth in the deposit agreement
governing the ADSs.
 
The new ordinary shares are expected to be admitted to trading and official listing under the permanent ISIN code DK0060910917 effective October 2, 2020.
 
Updated Articles of Association have been registered with the Danish Business Authority and can be found at www.orphazyme.com. The information contained on, or accessible through, our
website is not incorporated by

 



 
 
reference into this company announcement, and you should not consider any information contained in, or that can be accessed through, our website as part of this company announcement. We
have included our website address as an inactive textual reference only.
 
Important information
This company announcement shall not constitute an offer to sell or the solicitation of an offer to buy these Securities, nor shall there be any sale of any Securities in any state or jurisdiction in
which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
 
BofA Securities, Cowen, and Guggenheim Securities acted as the global coordinators and joint book-running managers of the global offering. Danske Markets acted as the lead manager of the
global offering. In addition, BofA Securities, Cowen, Guggenheim Securities (in each case, or their affiliates), and Danske Bank acted as joint book-running managers in the European Private
Placement.
 
The offering of ADSs was only made by means of a prospectus. A copy of the final U.S. prospectus may be obtained at no cost by visiting the SEC website at www.sec.gov. Copies of the final
prospectus may also be obtained from BofA Securities, NC1-004-03-43, 200 North College Street, 3rd floor, Charlotte, NC 28255-0001, Attn: Prospectus Department, or by email at
dg.prospectus_requests@bofa.com; Cowen, c/o Broadridge Financial Solutions, Attn: Prospectus Department, 1155 Long Island Avenue, Edgewood, NY 11717, by email
at  PostSaleManualRequests@broadridge.com or by telephone at (833) 297-2926; or Guggenheim Securities, Attention: Equity Syndicate Department, 330 Madison Avenue, 8th Floor, New
York, NY 10017, by telephone at (212) 518-9544, or by email at GSEquityProspectusDelivery@guggenheimpartners.com.  
 
 
For additional information, please contact
 
Orphazyme A/S
 
Anders Vadsholt, CFO +45 28 98 90 55  
 
 
About Orphazyme A/S
Orphazyme is a late-stage biopharmaceutical company pioneering the Heat-Shock Protein response for the treatment of neurodegenerative orphan diseases. Orphazyme is harnessing amplification of Heat-Shock Proteins (or HSPs) in order to develop and
commercialize novel therapeutics for diseases caused by protein misfolding, protein aggregation, and lysosomal dysfunction, including lysosomal storage diseases and neuromuscular degenerative diseases. Arimoclomol, Orphazyme’s lead candidate, is in
clinical development for four orphan diseases: Niemann-Pick disease Type C (NPC), Amyotrophic Lateral Sclerosis (ALS), sporadic Inclusion Body Myositis (sIBM) and Gaucher disease. Orphazyme is headquartered in Denmark and has operations in the
U.S. and Switzerland. Orphazyme’s ordinary shares are listed on Nasdaq Copenhagen (ORPHA.CO). 
Forward-looking statements 
This company announcement may contain certain forward-looking statements, including with respect to the terms, timing and completion of the proposed offering. Although Orphazyme believes its expectations are based on reasonable assumptions, all
statements other than statements of historical fact included in this company announcement about future events are subject to (i) change without notice and (ii) factors beyond Orphazyme’s control. These statements may include, without limitation, any
statements preceded by, followed by, or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could”, and other words and terms of similar
meaning or the negative thereof. Forward-looking statements are subject to inherent risks and uncertainties beyond Orphazyme’s control that could cause Orphazyme’s actual results, performance, or achievements to be materially different from the expected
results, performance, or achievements expressed or implied by such forward-looking statements. Except as required by law, Orphazyme assumes no obligation to update these forward-looking statements publicly, or to update the reasons actual results could
differ materially from those anticipated in the forward-looking statements, even if new information becomes available in the future.
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